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Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions: 1x10=10
-1 wifs e Ted wie ¢
a)  What is indifference curve?
Ao (2l FICF e
b) Define law of demand.
vifewia safba ket wie |
c) What is Budget line?

JICE6 w2 FIE 0 2

d)  When is an indifference curve a straight line?

U AT (@2 e (@A 20
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g)

h)
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k)

)
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What is Engel curve?

e (A B2

Define Marginal Revenue.

gifes @fefe-ax sice nie |

What is budget constraint?

A ANTTS! F 2

When is an Isoquant curve L-shaped?
TR AT (5 L wiighon 2702
What is the full form of RTS?
RTS-3 o[l <1 12

What is the shape of average fixed Cost

Curve?
27 9% T (@ SFho (@ 2

When is marginal cost (MC) equal to AC and
AVC?

3¢ marginal cost (MC) AC @3k AVC -3 99
739

Why does fixed cost not exist in long run?
At g 1 A A e
Is there any supply curve of monopolist?

GFEHT FIFAT @ @A SR ?
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n)  What do you mean by social cost?
A T w0 F(@RIe
o) What is monopolistic competition?
G bal wrRelE efsciferel e
2.  Answer any five questions: 2x5=10

@I #Hvfo aeis Ted 7l ¢

a)

b)
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What is an isoquant curve?
AW (T FICF AT 2

What is meant by Diminishing Marginal
Utility?

TP e S q@ce F @R
What is MRTS?
MRTS 2

What is average product and average variable

cost?

STC T € G AT I Bl e 2
Write the properties of Perfect Competition.
GFOHA Tl Rl @ |

What is meant by monopoly power?

GG A TS W00 B (RN 2
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g)

What is Giffen Good?
folcre w9y SFICE A 2

h)  What is Producer's surplus?
TRoAMETE TUYE FICE A 2
3. Answer any two questions: 5x2=10
Q- 95 Aesi Teq vl ¢
a)  Explain the equilibrium of a consumer with
the help of indifference curves.
TR0 (R AR e (ol SipTey Eifre
[ JRIT F |
b)  With the help of diagram derive expansion
path. When is expansion path an upward rising
straight line? 1+4
focas ARy sTepiiel A1 ey 2 | F= STTe
A2 BT SR 22
c) What is price effect? Show that the price
effect is the sum of substitution effect and
income effect. 1+4
7N 2ol F e (e (@ N eel ze #Ife gl
R S ASIE A |
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4. Answer any one question:

10x1=10

@~ @6 AT Teh nie ¢

a)

b)
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i)

Describe equilibrium conditions of a
firm under perfect competition in short

run. 5

s efeiforess qraas FHFE
SIPICE *SITEl @14 |

Show that the long run total cost curve

is the envelope of the short run total

cost curve. 5
@A @, ALFE JT @A TS T
@A Az fzrn |

Explain the short run equilibrium of monopoly
market. 10

GO0 ATET TP ST I 4|

)

Explain the assumptions and properties

of indifference curve. 4
TR0 (I SRl @ CAmEyesier i 54|

Define price elasticity of demand and

Cross Price Elasticity of demand. 3

sifgmis wiwere Efezivsel ¢ vifgnis
AoifsE wiNse ZfogeiFe Al wie |
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i11) How the two goods are related if the

sign of Cross Price Elasticity of demand
is negative and positive? 3
I vifevr Al nste Fogisme

S TS @ LeTSRE 27 Ol qib ¥ el
TifFe 2



