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[PROGRAM]

Course Code : BCOMCCRT201
Course Title : Advanced Financial Accounting

Full Marks : 40 Time : 2 Hours
The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions: 1x10=10
@~ wifl @ea Teq s ¢

a)  Define Departmental business.

elfy FIRIET AE@ 7S |

b)  When does 'Average Claim' become applicable

in case of insurance claim?
I WA CFCG FA “SITUA’ ey 27 2

c) What is partial repossession in case of hire

purchase?

CIC-GFEA CFa ST g FIE 90 2
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d)

g)

h)

i)

k)
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What do you mean by purchase consideration

in case of absorption of a company?

@IS [t 9a oF @3 afewi deite
Qe

What do you mean by 'Right Share'?
S <RI e [ e

What is cash-in-transit?

Al 7o @IS [ aRie

What is synthetic method of branch

accounting?
Il foriasrse RS Amfol e

State one reason for internal reconstruction

of a company.
(IR SIS lel 25t G P 0 |
What is calls-in-Arrear in case of share?

CRIGER CFCa I ool o i 2

What is down payment in case of hire

purchase?

©ICl-F@A @ down payment 2

What is salvage in case of loss of stock

insurance?

Aelj AN (G TwIFTF© 247 2
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2.  Answer any five questions:

State one feature of dependent branch.
freaAet e @it %) Sard 9|

Why is Capital Redemption Reserve created?
Capital Redemption Reserve (& &®© 41 23 2

State one benefit of preparing departmental
Trading and P/L A/c.

et wfkes ¢ de-wfe ZaR axfen sl
ARl e |

What is Cum-interest purchase of own

debenture?
AW 2 TTe 4ol 2lg @ FIE A 2
2x5=10

@I #Hvfo aeis Ted 7l ¢

a)

b)
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State two features of independent branch.
FIE = 720 @Ey S 9|

State two methods of accounting for

amalgamation of companies.

@A AT AR TweEE qio Smfed SEe

4

Mention the ledger A/cs to be opened in
case of stock-debtors method of accounting

for hire-purchase sales.

©IU-&@ stock-debtors o&mfore &
GG (Il (@ IR @l 232
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d)

g)

h)

Answer any two questions:

State the treatment of normal loss in case of

branch accounting.

Wi 2o oFeg Freiks Fheq nife 2

What are the reasons for sending goods at
invoice price by head office?

&I WA (A Bl ST 2 (@R FiRel
533

Why is Memorandum Trading A/c prepared in

case of determining loss of stock by fire?

ot WS o wlodHeEE e (W
Memorandum Trading A/c &®® 41 2302

What is surrender of shares?

RIS A TeTce B (e

Why is Branch Stock Adjustment A/c
prepared?

(el #I 2oy fleiree 2o e a1 & e
5x2=10

Q- 95 Aesi Teq vl ¢

a)
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A fire broke out at Sajan Ltd. on 1.7.2021
and stock worth Rs.30,000 was salvaged. The

goods were fully insured.
Average rate of gross profit was 20% on sales.

Stock was valued at 10% above cost.
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Purchase and sales for first 6 months upto
30.06.2021 were Rs.210,000 and Rs.4,50,000
respectively. Stock on 1.1.2021 was
Rs.1,48,500. Wages for that period was
Rs.90,000.

Find out the amount of claim to be lodged

with insurance Co. 5
A & 7B |

Distinguish between Hire Purchase and
Instalment Purchase. 5

ST ¢ [T FEa AL (s |
A Laptop was purchase on 1.1.2018 on hire

purchase basis. Payments were made as

follows:
Rs.

On signing the agreement 5,000
At the end of Ist year 6,000
At the end of 2nd year 3,500
At the end of 3rd year 2,200

16,700
Interest charged @10%. Calculate the cash
price. 5
BAG & wE |
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4.
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Answer any one question:

10x1=10

@@ @B 4T Ted nie ¢

a)

S.M. Ltd. has a branch in Guahati. From the
following information prepare necessary

ledger A/cs under stock-Debtors method for
the year 2021

Balance on 1.1.2021

Rs.
Branch Debtors Account 25,000
Branch Stock Account 16,000

(at selling price)

Branch Adjustment Account (Cr) 4,000

Transactions during the year: Rs.
Cash Sales 40,000
Credit Sales 3,20,000
Goods from H.O. 4,00,000
(at selling price)

Cash received from Debtors 2,90,000
Branch Expenses paid by H.O 70,000
Closing stock at branch 44,000

(at selling price)
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Discount allowed to Debtors 5,400

Goods are invoiced by H.O. to Branch at cost
plus 331%. 3+3+2+2=10

BAG e 7o |

b) Below is given the balance sheet of D. Ltd. as
on 31.3.2021

[ iabilities Rs. | Assets Rs.
8,000 Pref. shares of Leasehold Premises | 4,50,000
Rs.50 each fully paid 4,00,000 | Plant 80,000
8,000 equity share Rs.50 Debtors 1,00,000
pach fully paid 4,00,000 | Stock 70,000
Sundry Creditors 40,000 | Preliminary Expenseq 50,000
Bank overdraft 35,000 | Profit & Loss A/c 1,24,000
Cash at bank 1,000

8,75,000 8,75,000
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The Company decided upon the following

scheme of reconstruction:

1)  Both Equity and preference shares were
to be reduced to Rs30 each fully paid
up

1) Balance available was to be utilised to

write off Preliminary expences, profit
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& loss A/c, Rs.20,000 from stock. A
provision of Rs.30,000 to be made on
debtors. Lease hold premises and plant
to reduced by Rs.66,000 and Rs.30,000
respectively.

Journalise the above and draft the balance

sheet after reconstruction. 6+4=10
BAG 2 wE |
c) Bubbles Ltd. has three operating departments.
The details of operations of each department
during 2018 had been as follows:
Particulars Department-I | Department-IT|Department-II1
Rs. Rs. Rs.
Sales to Customers 4,00,000 6,00,000 8,00,000
Purchases 3,00,000 4,00,000 5,00,000
Opening Stock 80,000 1,00,000 1,20,000
Transfer to
Department-III 1,35,000 - -
Closing Stock 50,000 50,000 1,00,000
Fixed assets installed 3,60,000 2,00,000 1,60,000
Capital employed 2,00,000 3,00,000 3,00,000
Administrative expenses
to be shared 4/10 3/10 3/10
Common expenses.
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Selling commission Rs.36,000; Depreciation
Rs.45,000; Administrative expenses
Rs.1,60,000; Interest on Capital Rs.90,000.
Stock of Department-III includes 20% transfer

from Department-I.

Prepare Departmental Trading and Profit &
Loss Account and ascertain the net profit of

the company. 10
BRG] e 7% |



