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Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions: 1x10=10
@~ wifl @ea Teq s ¢
a) State one feature of Job Costing.

2w ey smmfoq @ @ S 591

b) What is retention money in case of Contract
Costing?

pie-am et e e wid i

¢) What is material mix variance?
FIoIcET S con 62

d) What does break-even sales indicate?

S-57 el e < Qo s e

[Turn Over]

e) What do you mean by wastage in Process
Costing?
- sfmfore SHba w@Iee H ERi?

f)  What change will be there in margin of safety if
fixed cost increases?
ez a1 Ifaa = Faierel NfEE N sifFea 2 e

g) State the formula for calculating labour
efficiency variance.
A el (o EE @l @1 |

h) What is uncertified work in Contract Costing?
ol siftras e weifre a e

1) What is inter-process profit?
Sz &5

j)  What is work-in-progress in case of Contract
Costing?
1091 pfe @ spmie S w@1ee & @i

k) What will be the profit / loss when output is
zero?
) GG sl Fioh 2wl Fo ¢

1) Is abnormal gain a real gain in Process Costing?
dfer #fa simfere Al e & age e ?
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m) What is budgetary control?

n)

0)

et g <we & (e

What do you mean by standard cost?

SORF TR TEICS P (IR 2

What is equivalent unit in case of Process
Costing?

Afrl RRIET (FE AT SAV G (52

Answer any five questions : 2x5=10
-] Ao 2o T wis ¢

a) State two assumptions for C-V-P analysis.
C-V-P ez 7o S qeeT |

b) How is work-in-progress valued in contract
costing?
fol AfqaR-a SoEIg I el TR I3 232

c) State the formula for measuring cost per unit of
finished goods in respect of a process.
GFTo &R A™sf #feelF i s Jaft < |

d) Mention two types of decision making where
marginal costing is applied.
vl Prale 926 (Fg e 9 @ Alfes A3
(S IO 2 |

e) What is absorption costing?
=R oafe 62

f) Mention two types of industries where process
costing is applied.
5 Pt Tl o G e ~ifz ofefon i
77 ?
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g)

h)

What is notional profit of a contract?
fol Ife_ra @3 @ ey e e
What is yield variance of material?
FIBICE SesAma (on 52

Answer any two questions : 5x2=10
Q- 75 emsiE Ted vl ¢

a) Distinguish between Budgetary Control and
Standard Costing.
ACEOR FRF @ aF AR ATweT W&y AL
MG |

b) Standard hours per unit 50
Standard rate Rs.8 per hour
Actual data-
Actual Production 1000 units
Actual hours 30600 Hours
Actual rate Rs.7.80 per hour
Calculate :
i) Labour rate variance
i1) Labour efficiency variance 2%4-2%:5
G 2 wBT |

¢) A Co. has annual fixed cost of Rs.1,40,000. Sales
in 2021 amounted to Rs.6,00,000 as compared
to sales of Rs.4,50,000 in 2020. Profit in 2021
was Rs.42,000 higher than that in 2020.
Calculate
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1) Break-Even Sales; and

11) Profit / Loss at a sales volume of

Rs.8,00,000 1+2+2=5
G 2 wBT |
4. Answer any one question: 10x1=10

- @6 AT Teh nie ¢

a) Y Ltd. produces a single product which undergoes
two processes. From the following information
prepare Process Accounts, Normal Loss Account
and Abnormal Loss Account:

Process A Process B
(Rs.) (Rs.)
Raw Materials issued (3000 units) 15,000 -

Additional Material 1,000 780
Direct wages 14,000 20,000
Production Overhead 3,000 7,500
Normal loss as % of input 10% 5%
scrap value per unit 2 5
Output in units 2,800 2,600

TG el g3 | 3+3+2+2=10
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b) Following is the position of contract No. 52 on

31.12.2021:
Rs. Rs.
Materials purchased 1,12,500||Cost of Plant 18,750
Materials in hand 4500 || Value of work certified 2,70,000
Wages paid 1,31,250 [|Cash Received 2,02,500
Wages prepaid 1875 ||Cost of work not certified 7500
Indirect Expenses 5625 ||Contract Price 4,50,000

The plant at site is valued at Rs.15,000 on

31.12.2021. Prepare Contract A/C showing the

amount of profit to be credited to P&L A/C.
10

BRG] e 7% |
c) 1) What are the steps in standard costing?

WoF AT safed gielel & e

i1) Distinguish between marginal costing and

absorption costing. 5+5=10
2SS A sfmfe @ Rede s{fa<rm simfen
S Al e |
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