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Full Marks : 40 Time : 2 Hours
The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions: 1x10=10
- weift eeas Teq wis ¢

a) How accounting is done for loss on incomplete

contract?

ST 3 Ficea wog 277 el al 339

b) What will be the impact on break even point, if
variable cost increases?

ARG A Jiard TR TN R Sl F de
AT ?

c) What is margin of safety?

fSaiere s fFe

[Turn Over]

d) Write down the marginal cost equation.
gifes wAfera Tieael =74 |

e) What is Escalation clause?
e A L F 2

f) What is Parallel Process?
STERE e e

g) How would you treat 'normal loss' in process
costing?

efE sifaan Pda smfere Seifte =i &=

fFeIE 519 A2

h) What is break even point?
TNRZE [ FIE A2

1) What is meant by Abnormal gain in Process
Costing?

e Jifi=rm B amn sl e S e
j)  What do you mean by 'by product'?
ToETS ofo) FICo T (Q[2

k) What is Variance Analysis?
com Al Ry e e

1) What do you mean by 'key factor'?
A el e <@ree 6 e
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m) How would you calculate the idle time variance?

e AN (9 el oy Faae

Give definition of service costing.

Gl &l T sifsra el stmfeq kel nie |
Write the names of the composite cost units in
the following industries:

1) Road Transport

i1) Electricity supply

e Afaaed, g Taeer Feefkice gage -
AT 9@ TN @1

Answer any five questions : 2x5=10

@I 2iofb dred Ted wie ¢

a) Mention two features of contract costing.
vfe / T3 wifiarm el siafen ft (afiey e w41
b) What is Cost Plus Contract?
I & 031 o Jie
c) What do you mean by Budgetary control?
eSS Mege fmgel @res & (@i
d) Mention any two assumptions of Break-Even-
Point.
sz T SfEa @@ v smwe Sae 391
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e) What do you mean by 'Joint product'? Give
example.
RGNS 2/ FeTce 6 (QRI? Trigge wie |

f) What information do you get from profit-volume
graph?
SAIF-lfEe-@Riba (20 of [ & w2 sive?

g) Mention two features of marginal costing.
Afes AR Amfex 7ib @ T w4

h) What is meant by ideal standard cost?
S 3[j6lE R TETCS H (IR 2

Answer any two questions : 5x2=10

@I 7o s T wie ¢

a) Calculate labour variance of two departments,
from the following data, given below:
Department A Department B
Actual gross wages (direct) Rs.2000 Rs.1800
Standard hours 8000 6000
Standard rate per hour 30 paise 35 paise
Actual hours worked 8200 5800
BAG 2 wE |
b) XYZ Ltd. produces a variety of products each
having a number of component parts. Product B
550/Comm. [4]



takes 5 hours to produce on a machine No. 99
working at full capacity. B has a selling price of
¥ 50 and a marginal cost of ¥30 per unit. 'A-10'
a component part could be made on the same
machine in 2 hours for a marginal cost of ¥5
per unit. The supplier's price is ¥ 12.50 per unit.
Should the company make or buy A-10? Assume
that machine hour is the limiting factor.

G 2 wBT |
Distinguish between contract costing and job
costing.

51 “ifsar Saae < ¢ ssfsaw Fagd g<ze
e Aty el 1

Answer any one question: 10x1=10

- @6 AT Teh nie ¢

a)

M/s Eastern Contractors undertook a contract for
construction of a Highway on 1st April, 2021. The
following expenses were incurred during the year
ended on 31st March, 2022:

%
Material issued 30,000
Stores Purchased 8,000
Direct wages 25,000
Plant issued 40,000
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Supervision expenses 10,000
Sub-contract cost 20,000
Other informaton:

1) The contract price as per agreement was
Z1,00,000.

ii) Depreciation to be charged on plant @20%
p.a.

111) 25% of the plant was destroyed in an accident
on 30.09.2021. However, a compensation of
¥5000 was realized from insurance

comapny.

iv) Materials transferred to another contract
T 8000, returned to stores T2000.

v) Balance of materials and stores at site were
7000 and ¥3000 respectively besides the
plant.

vi) Cost of work completed but not certified
Z 10,000 and cost of work not completed and
not certified ¥3,000. Surveyors fees due
Z4,000.

vii) The architect had certified 4/5 th of the
contract. Cash was received 90% of work
certified.

550/Comm. [6]



viii) Charge for establishment expenses @20%
of direct wages and office overheads @10%
works cost.

Prepare Contract Account.
BAG 2 wE |

b) The following figures are extracted from the
books of a manufacturing concern for the year

2021-2022:

Rs.
Direct materials 4,10,000
Direct labour 1,50,000
Variable overheads 2,00,000
Fixed overheads 1,20,000
Sales 10,00,000

1) Calcualte break even point.

1) What will be the effect on BEP if there is
an increase of 10% in Fixed expenses and
variable expenses. 5+5=10

BAG e 7o |

c) Distinguish between standard costing system and
Budgetary control system.

e 3 o7 oiafe @ Aresa Myw Fgd e
e AN T 91
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