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ECONOMICS
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Course Title : Introductory Microeconomics
Full Marks : 40 Time : 2 Hours
The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions : I1x10=10
@-(Fiel wifs e Ted wie ¢
a) What are the three central problems faced by
every economy?
fsfs TS e[S &1 Topiia 72w 23 2

b) Define price elasticity of demand.

DIPGERIE RICREISE RSB RN Rl

c) What do you mean by marginal productivity?
e TAMRIeTS] TET0s 6 (IR 2

d) What do you mean by shift in demand curve?
bifEnl @4 g o 2erce [ @Rl

e) Define monopoly market.
GG FINCT e 71 |

f) What is fixed cost?
a5 e

g) What is property right?
svifes SfEsla 62
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h) Define excess supply.
sfefie @i a=eliit @< |

1) What do you mean by 'consumer surplus'?
‘CSloIFIdE Ty qeTce 6 @R e

j)  What is inferior good?

5% way fe

k) Describe the shape of 'fixed cost' curve in the

long run.
AIce Fom I @R ST el oigl @14 |
1) Define indifference curve.
o (@ kel e |
m) What is rent?
et B =T 2
n) How the market demand curve can be derived

from the individual demand curves?
Ffesre bifen @4 (A ol e sifent @ e
FAT?
0) What is 'opportunity cost'?
ERIREIET
2. Answer any five questions: 2x5=10
@-FIe “Afo drsw Ted mie
a) What are the differences between real wage and

money wage?
wiifefss g3 @ ae g wwre e

b) What do you mean by 'production possibility
frontire'?
"Production possibility frontire' &ce & @Rl 2

c) If the price of X fall how the budget line will
shift?
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W X G MG 2O T Sl A0 ([ ot
ATREw 22

d) What do you mean by elasticity of substitution?
Afear FRfogivmel FIE @ ?

e) Show that if AC rises, then MC>AC.
e @ AC I TS 231 wigest MC>AC 2|

f) Mention the properties of indifference curve.
fermeors @ig e & e

g) Define 'marginal revenue product'.
'Marginal revenue product' 43 A 11\S |

h) What is profit? Who earned the profit?
SR 6 2 (IR e 0 2

3. Answer any two questions: 5%x2=10

@I go 2o Ted wie ¢

a) Describe the shape of the labour supply curve.
Why is it so?
T @IS (A SIFhe [hzhol 22 (#19 G (@ b
a2 T SO 2 2

b) What are the differences between short run and
long run? Graphically explain how short run AC
curve is drawn from SAVC and SRFC. 1+4
TEDIE ' AT #1145 i 351 | foca el el
FESA Y ARSI I ([ '€ FHBen o &7
R (R (AT FHPEA 9T T (A STF F| A ol
SO S |

c) Explain the difference between marginal product

and marginal revenue product in input market.
T A 2 EF Teoliva ¢ 2fTFOIF TeAmEa
Ty AL A F9
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4. Answer any one question: 10x1=10
@~ @F(B A Ted v 2

a)

b)

What is Slutsky equation? Graphically proof the
Slutsky equation. 2+8=10
FA 3afb (o191 oas AR Fifs 7afb &siie 51 |
What are the main differences between Perfectly
Competitive market and Monopoly market? How
can we measure the degree of monopoly? State
the equilibrium conditions under Monopoly
market. 4+2+4=10
GFHHAT e ¢ S Afsrifare] Yo Al
ATl @19 | GFHA FFAIE FOF Nql [Feld
el el =21 7 GBI S SIAGI Sl =12 |
i)  What is budget line? Explain how a

consumer decides its optimum choice given

his budget constraint and preference pattern.

2+3=5

QGG (1 2 ST € 22w A Sl SRR

OFE (O [FOIE O ALGF A2wd IIZ
(TR I SCTID! |

i1) Graphically determine price elasticity of

demand at a point on a linear demand curve.

5
@4fotad R @I AFerais vifzniaa
ToAfzfre oo e siftvim Ffezieel fdfa
4|
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