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Candidates are required to give their answers in their

1.  Answer any ten questions:

own words as far as practicable.

1x10=10

@@ wife amF T wie ¢

a)

b)

c)

d)

g)

What is demand?

RIEGIS GG

Define elasticity of demand.
pifenm Riegeror kel wis |

Write the equation of budget line.

ST @A AT @12 |

Define marginal utility.

Afes ToRIfoE el wie |

What do you mean by indifference curve?
e el @ @RI

Define Production function.

TeAM SR T WG |

What is marginal Product?

e Teolve BIts e 2
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h)  What is the shape of a fixed cost curve?
BER (@E Sl @ 72

1)  What is iso-quant?
AGNRAM (I FICP T2

j)  What do you mean by market in economics?
weAifece qaE WIS & @R

k)  What is normal profit?
Frelfs YA Fiew et ?

1)  Define the monopoly market.
GFOHA A Fe] Wie |

m) What do you mean by equilibrium price?
OIS WIS FICF T2

n)  What is the relation between P and MR in a
monopoly market?
gl qEiE P @ MRYS 5 AF {2

o)  What is meant by break-even point?
TR [ I A2

2. Answer any five questions: 2x5=10

@~ Ao aesi Ted mie s

a)  What are the factors responsible for shifting
demand curve?
oifenl i 2 ARSET & A Soimiefe
f& oo

b)  Distinguish between normal goods and inferior
goods.
T v ¢ 58 @ W Ay @i |

658/Comm [2]



g)

h)

3.  Answer any two questions:

Clearly state the law of variable proportion in
production.

Tt oAfRReaR Seited P @12

What is the relation between AP and MP?

AP € MP-71 & %0 (@0 2

What is expansion path?

TR AL FICF AT 2

What do you mean by returns to scale?
Teoee Nafaa efenld qerce & c@Rie

Distinguish between price taker and price maker
market.

TN SR e i W e AL
ms |

What are the conditions for long-run
equilibrium of perfectly competetive market?

A efeEifoone AET AN SRS
“oufls ¢ e

5%x2=10

@~ wfo deaw Ted wie ¢

a)

b)
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Discuss the characteristics of indifference
curve.

s @R @l SiEa 59

State and discuss the different stages of
production in short-run.

THFIE SeoAMEd [Rfen disiefel @14 ¢ I 34
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Answer any one question:

Prove that, the upward rising portion of the MC
curve is the supply curve under perfect
competition.

el T @, MC @ THIAN (@RI 28
AferieToRET A @9 4l |

10x1=10

@@ @6 AEF Ted wie ¢

4.
a)
b)
c)
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Distinguish between income effect and
substitution effect with the help of a diagram.
iz wIR-aer ¢ «fFfe aeim A e |
Prove that the long-run average cost curve is the
envelope of short-run AC curve.

e (@, LA T T (4] FHBlA oY
T (T G@Cee |

Distinguish between short-run and long-run
equilibrium under perfect competition.

A AfSEIfees ASIET TEFE 8 ALl
CRPIGIR & AL (e |
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