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The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions: I1x10=10

-1 wifs eloas T wis ¢

a)  What is Public Economics?
Public Economics 2

b)  What is meant by Degressive Tax?
Degressive Tax 2

c) Define Budget Multiplier.
Budget Multiplier-431 ¥esl 7l |

d) What do you mean by Exclusion Principle?
Am @eF A TeT0e 9 F @RI2

e) What is Public Expenditure?
KESEIRIRISE

f)  What are the different forms of public debt?
Al A [fen aemefr § Fie
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g) What are the basic principles of taxation?
9 ScAices 6T Afowfr F He

h)  What do you mean by excess burden of tax?
9 Sfefie @RI e & @i

1)  What is externality?
3iferret Fie

j)  What is meant by social cost?
A 7 A0 FIRR 2

k)  What is vertical equity?
Tare Tl 2

1)  Define Equal Absolute Sacrifice.
Equal Absolute Sacrifice-43 <&l Wi |

m) What is quid-pro-que relation?
Quid-pro-que F=FH Fi2

n) Classify public expenditure.
KESEIRCENCRISSI DI

o) State one reason for market failure.
G- A T 2SI G0 I ey
Rl

2. Answer any five questions: 2x5=10
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a) State the condition for optimal resource
allocation in case of production of social
good.
TR | ANNEE Ty TAME CHCG AT
Cofmieslers SR iR «6h @12
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b)

g)

h)

Explain why social goods are non-rival in
nature.

SIS T (olol (e AfsrifarenETs <3 il
*q

What is shifting of tax?

39 ZET F 2

Distinguish between Impact of tax and
Incidence of tax.

TS ¢ FIAST W& 2Ny el 4|

What are three functions of the govt. budget?
HERIE e foql e & e

What do you mean by govt. budget constraint?
AR B A TS [ (@R 2
Distinguish between internal debt and external
debt.

SO G (TR A A AL (RS |
Clearly state the Coase Theorem.

Coase-43 ogib (&4 |

3. Answer any two questions: 5x2=10
@I go Ao Teg mis ¢

a)

b)
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What is Public goods? Briefly discuss the
features of Public goods.
Public goods SItF AceT 2 ACFC Public goods-
UENC IR RCNGITICEN
Briefly describe Lindahl's Benefit Principle

of taxation.
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el oTlteTa Briced g e el F41
Briefly describe the effect of tax on price
and output in a perfectly competitive market.
A efSIfoRET A Wi @ TAMER €73
FCIT GO [CeT0AT T |

Answer any one question: 10x1=10

-G @B Arad Ted wie ¢

a)

b)
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What are economic externalities? Distinguish
between positive and negative externalities
with example.

Externalities /(3 0 ? TWIZINAZ 4T €
oIS externalities-93 Sy 2NLF @S |
Briefly describe the balanced budget
multiplier model.

FCFCS SIS A0S multiplier ST SETHH
Rl

"The incidence of the unit tax depends upon
the elasticities of supply and demand."-
Explain.

“ PP FI-AF GOl @9 @R Bifenia Bfezieeld
T e " — R |




