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The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in their

own words as far as practicable.

1.  Answer any ten questions: 1x10=10

@I i dria Ted wie ¢

a)

b)

What is the basic objective of Cost
Accounting?

AT AR o oy 62

What is Cost Centre?

AR (w52

Can indirect costs be included in prime cost?
wigrer 3 5 Prime Cost @3 34 S¥oe F41
A2

What do you mean by Fixed Cost?

23 i3 F@ce & @Rie

What is labour cost?

= 7 e

[Turn Over]

f)  What are the types of idle time?
e AR prenee & 6o

g)  What is labour Turnover?
CRACISCERE

h) How would you determine the 'materials
consumed'?
FIGMICT FGIS” fFes fFsine s e

1)  Which information must be disclosed in a
purchase requisition?
FRA Mol @I @I R i e F0e
77 ?

j)  What is overhead?
ToAfe-53 52

k)  What is average stock level?
NG e W 0o [ @RI

1)  What is overtime?
wfple] e

m) What do you mean by E.O.Q.?
E.0.Q. F#(ce & @Ri?

n)  What do you mean by abnormal loss?
sErelfas o @i & @il

o)  What is meant by Time wage method?
TRfeles TG smts @0e & @R

2. Answer any five questions: 2x5=10

@~ Ao doss Tex wie ¢

a) Differentiate between time keeping and time
booking.
Time keeping @3k Time booking €3 << 34 |
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b)

d)

g)

h)
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What do you mean by effective machine hour?
TR @ Tl e

Distinguish between cost of goods sold and
cost of sales.

e st wAfera @ e A @i e
& A1 9

How is normal loss treated in cost accounting?
AR oA Freiiie e [Fei s
RSIRCT

Mention two expenses that may be included in

office and administrative overhead.

q A FIN SEd 9, (@] e @ el
THARIR oE v 41 T |

Distinguish between Halsey Premium plan and
Rowan Premium plan (mention only two
points).

I S A=A Q3R @I SR A=A S
Ay [efa 72 (Faem™ig 1o ey orate) |
Point out two differences between fixed and
variable cost.

27 I @ AfcadTie = ufo 2Ny o st |

"Per unit fixed cost is reduced with increase in

production". Briefly explain.
“Tesive e MY 9 e 37 - I AT
RIS
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3. Answer any two questions: 5x2=10

@I 76 A T e ¢

a)

b)
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From the following information:

Calculate the economic order quantity and

number of orders per annum:-

Annual consumption 12000 units

Cost per unit Rs.320

Ordering cost per order Rs.400

Carrying cost 20% of the inventory value.
4+1=5

[ 2 w9 ]

Between Time rate and piece rate of wage

payment, which one is more advantageous for

the workers?

mrfefes gk Frfefes gl ania simfeq S
@D Wwwm AeF @ R 2
Particulars of materials used in a factory are
given below:

Minimum consumption — 250 units per week

Maximum consumption — 400 units per week

Normal consumption  — 300 units per week
Re-order quantity — 1500 units
Re-order period — 4 - 6 weeks

Calculate:
1)  Re-order Stock level

i1)  Maximum Stock level
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1i1)  Minimum Stock level
[ 2 w3y 1]
Answer any one question: 10x1=10
@~ @36 Ao Ted Ml
a) From the following data ascertain the total
earning of each worker separately. Also
calculate the effective hourly rate of wages of

the workers.

Worker ‘ A | B
Time allowed 60 hours 60 hours
Actual time taken 42 hours 45 hours
Basic rate of wages  Rs.12 Rs.12
per hour
Incentive Scheme Halsey Rowan
8+2=10
[BE 2 w34y 1]

b)  From the following particulars prepare a cost
sheet for the month of December 2020.

Rs.
Stock of Raw materials on 01.12.20 3,000
Stock of Raw materials on 31.12.20 4,500
Raw materials purchased on this month 28,000
Productive wages 6,300
Depreciation on machinery 2,000
Factory Rent 1,800

453/Comm [5] [Turn Over]

Office Rent 4,800

Materials destroyed in fire 200
General expenses 600
Selling overhead 1,500
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Production during this month 4000 units. On
1.12.20 Opening Stock of Finished Goods
2000 Units Valued at Rs.3,000. Stock of
finished goods on 31.12.20 500 units.(Apply
FIFO method)

[ 2 T9 (]

Compare among Cost accounting, Management

accounting and Financial accounting.

AT s, g oeTsd gk wifds
TNTHEIR M GANEAF S 4 |
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